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B Al-Sager Meets Al-Kadhimi & Agrees to Boost the Kuwaiti-Iraqi Investments

The Iraqi Prime Minister Mustafa Al-Kadhimi and his accompanying
delegation visited, during their official visit to Kuwait, the headquarters
of the Kuwaiti Chamber of Commerce and Industry, where he was
received by H.E. Mohammed Al-Sager, the President of Kuwait
Chamber and members of the Board of Directors, in addition to a

number of Kuwaiti and Iraqi businessmen.

Al-Sager expressed the Chamber's pride for the share it had in Al-
Kadhimi’s visit to Kuwait, despite its short duration and full program.
He also emphasized that "Kuwait, with the nature of its geographical
neighborhood, economic integration, and societal rapprochement with



Iraq, thanks to its infrastructure with its ports, roads and communications,
the capabilities of its banking system, and the richness of its investment
experience, is fully qualified to be at the forefront of Iraqg's strategic
partners in trade, finance and services."

Al-Sager pointed out that "the development partnership between the two
countries needs official support and care, especially since all indicators
and trends at the regional and international levels confirm that the private
sector is the one that can and should play the primary role in building
this partnership," noting that "the position of the Kuwaiti private sector
is fully consistent with the position of the state," adding that "our sincere
enthusiasm for the economic partnership project must retell us in both
Kuwait and Iraq, that our success depends in the final analysis on the
presence of a strong private sector, and on providing a fair, safe and
stable investment environment in both countries."

For his part, Al-Kadhimi expressed his pleasure to visit the Chamber,
highlighting the keenness to strengthen the development partnerships
between the two countries, stating that "Kuwait has a wise vision in
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directing its foreign policies, based on a long legacy of good experiences
and initiatives that have been crowned with success," pointing to "the
Iragi government's endeavor to facilitate the movement of intra-trade
and raise the level of trade exchange between Kuwait and Iraq, which
does not reach the desired level during the current period, through the
efforts being made to remove any obstacles facing the entry of Kuwaiti
goods into Iraq."

Al-Kadhimi reviewed the most important features of the Iraqi economy
and the most prominent sectors that attract investment, the most
important of which is food security, especially in the agricultural field,
which is a fertile investment environment, in addition to the state’s
regulations and legislation aimed at attracting and encouraging foreign
investment in other sectors of common interest. He also affirmed the
government's keenness to solve all obstacles facing prospective Kuwaiti
investors, and to develop appropriate solutions to the difficulties facing
existing Kuwaiti investments and to protect their rights.

Source (Al Rai Newspaper-Kuwait, Edited)

g el

Lh.um |

Loty ALY A Alalal) Al (o (Ciaasie g (aasia) sDlaall ilag Cuadlg
1.908 1) duait 2021 S ol &g & (o000 Ll 27.3) 45l & 1.5
Al 2021 Jj\)“ t\)]\ Algi aayd Ogliys 1.88 & yla cpryr gl
Ol 1.683 ) sl Bl 5 0.3 ey Coni) 38 oo a3y )
225.7 0 el 25al 8 10.9 Aoy Cpaaall e allag Condii)) (s a0
Casiall @3y Condiy) 3 «(gginn palal ey (Olin) siis Biless a2 Jlie
Ll e Bl 81265 A 3 1.0 Ly sl i adlagg

(el ASLLY) i)l ddas) juadl

B The Assets of Banks Operating in the UAE Increased by 1%

The assets of banks operating in the UAE increased by 1%, or 32
billion dirhams at the end of the second quarter of 2021, to reach
3.21 trillion dirhams, compared to 3.17 trillion dirhams recorded
at the end of the first quarter 2021, but it increased by a lower rate
of 0.6% compared to the second quarter of 2020.

The total bank credit rose by 0.9%, or the equivalent of 15 billion
dirhams, to reach 1.7609 trillion dirhams at the end of June 2021,
compared to 1.754 trillion dirhams at the end of March 2021,
while the total bank credit decreased by 1.2% on an annual basis,
compared to June 2020.

Customer deposits (residents and non-residents) with banks
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operating in the UAE increased by 1.5 percent (27.3 billion
dirhams) at the end of the second quarter of 2021 to reach 1.908
trillion dirhams, compared to 1.88 trillion dirhams at the end of
the first quarter of 2021. With regard to deposits of residents
only, it rose by 0.3 percent to reach 1.683 trillion dirhams, while
deposits of non-residents rose by 10.9 percent to reach 225.7
billion dirhams at the end of June. On an annual basis, resident
deposits and non-resident deposits increased by 1.0 percent and
12.6 percent, respectively.

Source (Al Khaleej Newspaper-UAE, Edited)
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M The Total Value of Islamic Assets Worldwide Amounts to $2.9 Trillion

A report issued by the consulting company Alpen Capital
showed that the Islamic finance sector managed to prove its
resilience with a limited slowdown last year, after recording a
growth rate of 14.4 percent at the end of 2019. The total value
of Islamic assets globally reached $2.9 trillion by the end of
last year.

According to the report, the Gulf Cooperation Council
countries accounted for 62.3 percent of the total assets of the
100 largest Islamic banks in the world at the end of 2019.
The UAE's share reached 17.7 percent, as the list of the 100
largest Islamic banks in the world includes 7 UAE banks. The
report indicated that the ratio of financing to deposits at the
level of Islamic banks in the UAE rose to 95.2% at the end

of last year, in light of the credit growth rate of 6.8% during
2020, and the increase in deposits by about 2.2%, reaching
its share of 21.8% of the total assets of the banking sector.
Knowing that the banking assets in the UAE represent a share
of 24 percent of the gross domestic product.

The share of the GCC countries and the Middle East
amounted to about 58.1 percent (63.3 billion dollars) of
global sukuk issuances during the period from 2017 to 2019,
and the UAE’s share during the period reached 33.1 percent,
to be ranked second after Saudi Arabia, with issuances that
amounted to about 77.07 billion dirhams (21 billion dollars)
during the period.

Source (Ad-Dustour Newspaper-Jordan, Edited)
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B Decline of Tourism Sector Revenues in Morocco

Revenues from the tourism sector in Morocco declined by
58.1 percent in the first half of this year, compared to the
corresponding period of 2020.

According to a report issued by the Directorate of Studies
and Financial Forecasts (governmental), tourism revenues
amounted to 8.8 billion dinars (about one billion and 35
million dollars) in the first six months of 2021, down from
about 18 billion dinars in the corresponding period of 2020.
On a monthly basis, the tourism revenues increased by 15.2%

wysgl 6 Aslpall glhd Cilalyl gali

IV il b 85l 3 58.1 iy opadll B daland) g Ul bl Cannl
2020 plal (30 AL 51 ae Al ¢ Mal) la) 10

ol 38 ¢(dpasSa) Al Sladgilly Gluball dpae e pla i sy
D) 8 (Y5 Osale 355 Jlle Jsa) s chlle 8.8 dalaadl ol
WG sl 3 Ly ke 18 Mg g Lialiaal 2021 ple e A5V dud)
2020 e e

siis A (8 15.2 Fats lelin) dald) il s (508 il e

last June, compared to the previous May, benefiting from the
gradual reopening of the Kingdom's borders which started in
mid-June.

The tourism sector was among the most affected sectors by the
Corona pandemic in Morocco, which prompted the Moroccan
government to provide support to institutions affected by the
total closure imposed by the authorities last year.

Source (Anadolu Agency,Edited)




